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IRE . "Money" means a medium of exchange currently authorized or adopted by a
domestic or foreign government. The term includes a monetary unit of account
established by an intergovernmental organization or by agreement between two or
more countries.

FAEAR : "Deposit account"” means a demand, time, savings, passbook, or similar
account maintained with a bank. The term does not include investment property or
accounts evidenced by an instrument.

—>—%IAZAAE | "General intangible" means any personal property, including things
In action, other than accounts, chattel paper, commercial tort claims, deposit accounts,
documents, goods, instruments, investment property, letter-of-credit rights, letters of
credit, money, and oil, gas, or other minerals before extraction. The term includes
payment intangibles and software.
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> [A)ILARTTBE] (2021F7H) (B aims)

The development of China’s e-CNY system aims to create a new form of
RMB that meets the public’s demand for cash in the era of digital
economy. Supported by a retail payment infrastructure that is reliable,
efficient, adaptive and open, the e-CNY system will bolster China’s digital
economy, enhance financial inclusion, and make the monetary and
payment systems more efficient

@The first objective is to diversify the forms of cash provided to the public
by the central bank, satisfy the public’'s demand for digital cash and support
financial inclusion.

SIRITORZ T RVERSIEE. SAEARITERIT. ESRAREFESER L
@The second objective is to support fair competition, efficiency and safety
of retail payment services.

SIRBEFERZHE. DRM - T2 - TS5/ —mL, MOREFEREOHF
®The third objective is to echo the international initiative and explore the
improvement of cross-border payments.

> ANETOEBRMEICE T DIIHINES (HimD&ERICENRD. BRNFIRE)
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Tfhj((ei]‘?%‘rf‘{?o /ﬂ/ﬁlﬁ*&@ f@(u&%/ﬁﬂ‘/\wﬁﬁulbﬂjﬁﬁi

3) EBOBENR BEDOTFIVUFT 1 iE) : KiinERC L DIEERARDEL

[« « - U LWITNICEK BRETZHILARTZRITI DOH. ©DIEL\EREZHBH 44
MICEHEA T B EIFSRBREEZI SNV, TNIE. EBENZRT > CTEZAEMNSHERL TN AR
LWDTHD., | (KA. 2021%)

A AES [RER TS0 AR REROTESASTE] (HERINRL. 20214) | 24-268
pKEMIDRIEG (BRIEDE: threat perception)

« “Still a long way to go” (BAREBIFRE. @EDIERA) (Carnegie, August 2021)

« “The digital yuan is the largest threat to the West that we've faced in the last 30, 40 years.
It allows China to get thelr claws into everyone in the West and allows them to export their
digital authoritarianism.” (Kyle Bass, Hayman Capital Management)

o RHMZED/)(Y k- boy—=— LB gb‘EEﬁHHFEﬁEIJOD?Dg)LAEEOD HREE (MERAEIC(ER
w7z F L/_CTD/S’)I/AEEO).B”NS%L&J 20X MR— J%ﬁ@’f—:—-%fﬁ*%%ﬁﬁi@héﬁﬂb\b‘aié
DTIFIRNINEER) »  [HEREFHIMNE & DEERHY &ﬁﬁ%f(i 2J0—)OLRT ) EEETY —
S—DEEEEL. FY)LBEDLSREERA IRN—2 3> mS2 B EhBER] . BO <t

MDA - IN—TREESE. tRAkCEE TSI NIHUTEZSPILARTZER L
rd\(/\d:j(hzgo
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SECTION 1. PROHIBITION ON FEDERAL RESERVE BANKS

RELATING TO CERTAIN PRODUCTS OR SERV-
ICES FOR INDIVIDUALS.
Seetion 13

of the Federal Reserve Aet is amended

d the following new paragraph:

2
“(15) Hxe
this Aet, a Fede

ptas speeifieally authorized under

ral reserve bank may not offer prod-

uets or serviees directly to an individual, maintain

an aceount on behalf of an individual, or issue a cen-

tral bank digital curreney dircetly to an individual.”.

22




=2

P 3 DD E T DI
m [ES&EE] (EvbhIA>DER)
BEMG(CHITDAML/CFTHR (ERtFIFEDIRITES) ZEDXDCHELDIN
BEMBICHITDITA/I—URTDILKICEDLKD (T T DH
XWRBREX AT
m EEFE] (VIS Sa3vIhRESHIEED) :
(EMBESROBEM) BIFEOSRBERDIIR

(ERBER LDT” FI\2F—2) FiLLWERIBEROAIEENE GREANDY A R EF!
%) XTEILDREY > TR

(EFE-'E_IJJ:%O)L SF#1T) EHEERICKDBEFITEOD IR (FHF=ND DN
m [EGHE] GCSYIABTAOHIE) :

= ;
E-’?
= ;
E-’?

I\)baa’f&k%ﬁb‘éﬂtﬁiﬁ%ﬂﬁ@&@?ﬂﬂ’a‘:%&%@'%%b\
- ERISEEMEL, Eﬁﬁ@ﬁb\%ﬁﬁlﬂ FERE PR (CH T DEOD L E 8D
« ISy RIA-—LEDES (—F—BEDUIT—F) ZESRDIRNEN



S5

(FESEEOMEMTOEME) Ev hOA D IREDBSEEDNS T« UT +
DESEH T THRER(CHVWTHRZRERDBED T, BEBEEPERMEmDI L
>w ORI (TR FREEEDCSRFIZEOR LR DERETIE, H(CERIE
FOHIEDIRITELS U CEHSNDEEEEHD D,

(PIRDRSTEE VTS - 23w D) BIROFTEEFTIRICKDTZHILBE
(CBDC) DOEID#HAM;E [RIGH) (ZEIHY) | 7R MHEA&H RN,

()AL EERE - RFA>TS) BE OD?D/S’)bﬂ:GDuﬂﬂﬁ(i Rl - SRR

/770)1—’#%55’7*0)EP_C4_L%DH§M\§73‘35D ZTDORCRIEHZE. ARTDT>

A IACHEHEAR (CEEEE RO 2 FGERR - B8 (L%b\ﬂ'TﬁE'IE(iﬁb \
AT, Bl C & B EEOREHRE B S EEDER ORI T 303
EERRAE LETHH TDIT—RXTHD . FZEIRIMBDEBDEZ0\,

(B EBEEDH) TYILART(FEIATIENESE (ERNDOKREERFHE) D

BRINEEVN—7; . BEREOZRENEIES5THEDRAHR=EH O T, KEZ(S

U ETIEFEAENME< [BRERH] (FHEMBICLIDREREBDICLERD (=8
EHENDOHEZR L)



